
Previous: 5,266.6 PSEi change: -2.57%

High: 5,235.0 Best: AEV +8.31%

Low: 4,984.8 2nd best: RRHI +8.17%

Close: 5,131.2 2nd worst: PGOLD -7.69%

Val. traded (mn): 4,060.5 Worst: MPI -7.69%

Tenor Change Yield Tenor Change Yield

3 months +0.0750 3.2680 5 years +0.0140 4.6280

6 months +0.0270 3.4140 7 years +0.0340 4.7180

1 year -0.0250 3.7780 10 years +0.0290 4.8940

2 years +0.0370 4.5180 20 years +0.0030 5.0390

3 years +0.0140 4.5820 30 years +0.0010 5.0340

4 years +0.0100 4.6070

Previous Close Previous Close

PHP/USD 51.000 50.960 EUR/USD 1.1141 1.1141

Tenor Change Yield Tenor Change Yield

3 months +0.0483 0.0102 5 years +0.0189 0.4131

6 months +0.0354 0.0177 10 years +0.0518 0.7264

2 years -0.0137 0.2281 30 years +0.0731 1.3366

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities and US Treasury yields both rose as the US government works with pharmaceutical companies in order to develop COVID-19 vaccines. European 

equities continued its recovery, while Asian equities remained mixed. The US dollar also recovered as the Chinese yuan weakened.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell and local fixed income yields rose on weak risk appetite and ask investors preferred to hold onto cash amid the coronavirus pandemic. The

Philippine peso strengthened slightly on the back of a sharp drop in oil prices.

 Local fixed income yields rose yesterday with investors preferring to hold onto
cash amid the coronavirus outbreak and Luzon-wide lockdown. On average
yields rose 1.99 bps DoD led by the short-end of the curve which rose 2.85 bps.
The belly and long-end rose by 1.80 bps and 1.10 bps, respectively.

 Local equities continued to slip on the back of weak risk appetite amid
increasing worries over the pandemic issue. The decrease in the local stock
was led by the financial sector declining by 3.35%, followed by the holding firms
which decreased by 3.07%. The PSEi closed at 5,131.16 (-2.57% DoD).

 The National Government gave local government units (LGUs) approval to use
their development funds as support in addressing the coronavirus disease
2019. Based on Joint Memorandum Circular No. 2020-001 issued by the
Department of Budget and Management and Department of Interior and Local
Government, LGUs are now allowed to use 20% of their annual Internal
Revenue Allotment on COVID-19-related expenses.

 San Miguel Corporation (PSE ticker: SMC) will allocate Php500 million for the
purchase of personal protective equipment (PPE) for frontline workers such as
doctors, nurses, and other health workers. In order to ensure sufficient supply
during the COVID-19 outbreak, the company encouraged local manufacturers
to retool their facilities and tapped its global network of supplies to buy PPE. -100
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 US equities recovered as healthcare companies signalled developments on COVID-19
testing and vaccine. US President Trump also announced the extension of the social-
distancing guidelines through the end of April amid spike in confirmed cases in the US.
The DJIA closed at 22,327.48 (+3.19% DoD) and the S&P 500 ended at 2,626.65
(+3.35% DoD).

 Asian equities moved mixed but the broad index slipped following losses in US markets
on Friday. International Monetary Fund managing director Kristalina Georgieva said that
the global economy is now in a recession, which will be worse than the global financial
crisis in 2009. The MSCI APxJ closed at 430.02 (-0.37% DoD).

 European stocks closed higher despite the European Central Bank's call for banks to
halt dividend payments until October. The MSCI Europe closed at 105.69 (+1.34% DoD).

 US Treasury yields mildly rose after US stocks recovered and as the US government
tried to cut deals with various pharmaceutical companies in line with developing COVID-
19 vaccines. On average, yields rose by 3.56 bps DoD. The 10Y closed at 0.7264% (5.18
bps DoD) and the 2Y closed at 0.2281% (-1.37 bps DoD).

 The US Dollar also recovered amid some positive developments with the COVID-19
pandemic and as the yuan weakened on the back of an unexpected interest rate cut by
China. The DXY index closed at 99.1810 (0.830%).

 The Philippine peso slightly strengthened versus the US dollar due to the
decrease in global oil prices. Yesterday, the brent crude oil hit an 18-year low at
$22.76 a barrel amid the pandemic and ongoing Saudi Arabia-Russia price war.
The USD/PHP pair finished at 51.960 (-0.08% DoD).


